Deferred Compensation Plan and Trust of the
Metropolitan Water Reclamation District of Greater Chicago

Balance Sheet - 12/31/2020
Exhibit 1, pg.- 1

Statement of Net Assets Available for Benefits

YEAR ENDED YEAR ENDED
2020 2019
ASSETS
Investments:
Mutual Funds $ 235,835,242.60 $ 209,544,645.54
Stable Value Fund 82,390,088.56 74,528,852.00
Brokerage Accounts 2,966,027.27 3,046,478.75
Total Investments $ 321,191,358.43 $ 287,119,976.29

Statement of Changes in Net Assets Available for Benefits

Beginning Balance $ 287,119,976.29 $ 244,343,650.12
Additions:
Contributions & Other Credits 12,273,933.81 296,758,534.98 *
Gain/Loss 37,188,866.67 45,992,222 27
Net Transfers 0.00 0.00
Total Additions 49,462,800.48 342,750,757.25
Deductions
Distributions & Other Debits 15,307,760.57 299,958,639.77 *
Fees 83,657.77 ** 15,791.31
Total Deductions 15,391,418.34 299,974,431.08
Net Increase/Decrease 34,071,382.14 42776,326.17

Net Assets Available for Benefits
End of the year $ 321,191,358.43 $ 287,119,976.29

* Administration of the District plan was transitioned from Prudential Retirement to AIG Retirement
effective with the 2020 plan year. The large difference in contributions and distributions from 2019
to 2020 is related to the movement of the plan assets from the old administrator to the new
administrator

** The District moved to a new fee structure in 2020. The prior model combined all plan
administrative fees with the management fees charged by the mutual fund. For reporting purposes,
these fees were netted against the gains and losses of the mutual funds. The only fees that were
reported independently were those related to the voluntary manages accounts program (2019 -
$15,791.31 shown above). This model provided limited visibility into each component of the plan
fees. The new model reports the plan administrative fees separately from the mutual fund fees
creating more transparency for the plan and the participant. It should be noted that the plan
administrative fees were reduced under the new contract from 0.050% to 0.025%.
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